Brampton Economic Indicators

2024 Q1

Economic Indicators 2023 (Q1) 2024 (Q1)
Total Construction Value® $706,281,704 $274,030,625
Residential Construction Value® $473,999,150 $134,395,069
Non-Residential Construction Value® $231,876,607 $139,431,756
Industrial Construction Value® $203,717,367 $68,041,833
Commercial Construction Value® $23,282,233 $33,904,490
Institutional Construction Value' $4,877,007 $37,485,433
Housing Permits (units)* 2,411 979
Housing Resale Activity (QTD)? 1,272 1,343
Average House Price (QTD)? $1,022,579 $1,017,531
Industrial Vacancy Rate? 1.50% 3.10%
Office Vacancy Rate® 2.40% 1.50%
Unemployment Rate (Region of Peel)* 5.10% 7.30%

*Sign Permit construction value is not included in Non-residential construction value
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII»>>

Brampton Industrial Submarket Brampton Office Submarket

7.0% $20.47  $21.00 12.0% $33.17  $34.00
$20.20
6.0% $20.50 19 g9 $33.00
$20.00
5.0% < $19.50 80% $32.00
£.0% ) ’ $30.90 $30.81 $30.
0% i $19.00 6.0% $30.14 $31.00
0,
) $18.50
> s18.00 0% — $30.00
2.0% ) X X o o o
" . o\o . e $17.50 2.0% - 0 L 15%% 154y $29:00
1.0% N 2 @ S & $17.00 0.0% 24% 21y 159 - M o500
< < LN < n .U7% : .
0.0% orsar 202302 20 $16.50 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1
23Q3 2023Q4 2024Q1
Vacancy Rate Availability Rate
Vacancy Rate Availability Rate === Market Rent/SF
e Market Rent/SF
Brampton Home Sales 2023 Q1 and 2024 Q1 with Average Price Trend
2024 QTD 5
o0
700 E § o $1,040,000
600 J : 3
500 S 2 N $1,020,000
wr wr
400 — — $1,000,000
300 604 $980,000
200 382
100 286 $960,000
0 $940,000
January February March

# of Sales 2023  mmmm # of Sales 2024 Average Price

X2 BRAMPTON LIRS BRAMPTON



Sheet1

		Economic Indicators 		2022 (Q1)		2023 (Q1)		Trendline

		Total Construction Value1 		$620,377,184		$706,281,704

		Residential Construction Value1 		$360,180,491		$473,999,150

		Non-Residential Construction Value1 		$258,955,672		$231,876,607

		Industrial Construction Value1 		$164,496,323		$203,717,367

		Commercial Construction Value1 		$74,524,822		$23,282,233

		Institutional Construction Value1 		$19,934,527		$4,877,007

		Housing Permits (units)1 		2,346		2,411

		Housing Resale Activity (QTD)2		2,441		1,266

		Average House Price (QTD)2 		$1,337,238		$1,022,579

		Industrial Vacancy Rate3 		0.30%		1.50%

		Office Vacancy Rate3 		4.30%		2.40%

		Unemployment Rate (Region of Peel)4 		7.40%		5.10%





2022 VS 2023

		Economic Indicators 		2022 (Q1)		2023 (Q1)

		Total Construction Value1 		$620,377,184		$706,281,704

		Residential Construction Value1 		$360,180,491		$473,999,150

		Non-Residential Construction Value1 		$258,955,672		$231,876,607

		Industrial Construction Value1 		$164,496,323		$203,717,367

		Commercial Construction Value1 		$74,524,822		$23,282,233

		Institutional Construction Value1 		$19,934,527		$4,877,007

		Housing Permits (units)1 		2,346		2,411

		Housing Resale Activity (QTD)2		2,449		1,272

		Average House Price (QTD)2 		$1,337,238		$1,022,579

		Industrial Vacancy Rate3 		0.30%		1.50%

		Office Vacancy Rate3 		4.30%		2.40%

		Unemployment Rate (Region of Peel)4 		7.40%		5.10%





2023 vs 2024

		Economic Indicators 		2023 (Q1)		2024 (Q1)

		Total Construction Value1 		$706,281,704		$274,030,625

		Residential Construction Value1 		$473,999,150		$134,395,069

		Non-Residential Construction Value1 		$231,876,607		$139,431,756

		Industrial Construction Value1 		$203,717,367		$68,041,833

		Commercial Construction Value1 		$23,282,233		$33,904,490

		Institutional Construction Value1 		$4,877,007		$37,485,433

		Housing Permits (units)1 		2,411		979

		Housing Resale Activity (QTD)2		1,272		1,343

		Average House Price (QTD)2 		$1,022,579		$1,017,531

		Industrial Vacancy Rate3 		1.50%		3.10%

		Office Vacancy Rate3 		2.40%		1.50%

		Unemployment Rate (Region of Peel)4 		5.10%		7.30%





Sheet3

				Detached		Semi-detached		Att/Row/ Townhouse		Condo Townhouse		Condo Apartment		Link		Co-Op Apartment		Detached Condo		Co-Ownership Apt		Total

		Total Sales		29,504		5,711		5,972		5,040		19,181		348		89		98		39		65,982

		Share of Total Sales (%)

		Average Price





Sheet4

						3521010 - Brampton

		Total		Without employees		70330

				Total, with employees		29265

				1 to 4		23136

				5 to 9		2907

				10 to 19		1582

				20-49		956

				50-99		377

				100-199		186

				200-499		87

				500 +		34

		Total Business count. 		99595
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Some Industries with over 50+ employees

Management, scientific and technical consulting services
Wholesale trade
Administrative and support, waste management and...
Manufacturing
Accommodation and food services
Health care and social assistance
Construction
Retail trade
Professional, scientific and technical services

Transportation and warehousing
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Sources:

City of Brampton, Building Division March 2024

Toronto Real Estate Board, Monthly Market Watch March 2024

CoStar Analytics March 2024

Statistics Canada, Labour Force Survey, custom tabulation March 2024.

Statistics Canada, Canadian Business Counts, December 2023. Compiled by: City of Brampton - Economic Development Department
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